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expenses are treated the same from year to year. If you do not
regularly use an accounting method that clearly reflects your
income,, your income will be refigured under the method that, in the
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Services,Department of the Treasury, USA. Publication 538, page 8§,
Rev. December 2012)
5 ¢ 2H0E3EE Internal Revenue Code Sec. 1.446-1: “-ee taxable income
shall be computed under the method of accounting on the basis of

which a taxpayer regularly computes his income in keeping his book.
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“It 1s recognized that no uniform method of accounting can be
prescribed for all taxpayers. Each taxpayer shall adopt such forms
and systems as are, in his judgment, best suited to his needs.
However, no method of accounting 1s acceptable unless, in the
opinion of the Commissioner, it clearly reflects income.”
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